
G
lobal Coal  
Exit List

The m
ost com

prehensive 
tool to m

ove your m
oney out of coal

coalexit.org

The G
CEL is am

ongst the m
ost thorough coal databases w

e have  
seen so far. The addition of “coal expansion” data usefully com

plem
ents  

m
ore conventional energy m

ix data. It is a great tool for investors w
ho  

w
ant to m

ove their portfolios aw
ay from

 coal.  
Sylvain Vanston, G

roup H
ead of Clim

ate &
 Environm

ent, AXA G
roup

The G
lobal Coal Exit list is a valuable input to im

plem
ent  

our coal policy on the insurance side, as it is the only  
data source that also assesses private com

panies. 
Zurich Insurance

The G
lobal Coal Exit List produced by U

rgew
ald is an excellent tool  

for understanding asset stranding and energy transition risks, offering  
investors one of the m

ost detailed insights into coal exposure. G
CEL is  

at current the m
ost com

prehensive coal database available to investors.rs. 
Pekka Piirainen, Investor Engagem

ent M
anager, ET Index Research
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G
CEL Criteria Catalogue

Com
panies are included in the G

CEL if one 
of the follow

ing criteria applies:

relative criteria 
 The com

pany‘s ... 

• Coal Share of Revenue (CSR) ��20%
 

• Coal Share of Pow
er Production (CSPP) ��20%

absolute criteria 
 The com

pany‘s ... 

• annual therm
al coal production � 10 M

t pa 

• coal-fired generation capacity � 5 G
W

expansion criteria 
 The com

pany develops ... 

• new
 coal m

ines 

• new
 coal-fired pow

er plants 

• new
 coal-related infrastructure

O
ur criteria catalogue w

ill be gradually adjusted to account  
for the decrease in coal-related business activities, w

hich has  
to take place to m

eet the IPCC targets.
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com
panies along the entire therm

al coal value chain.
O

ur coal share of revenue assessm
ent includes the  

follow
ing activities w

ithout lim
itation: 

This data can help to significantly im
prove the carbon footprint of your 

portfolio and assess clim
ate-related risks by identifying all com

panies that 
extensively engage in coal-related business activities, constitute a vital part 
of the global coal sector or still invest in new

 coal-related projects today.
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